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Cold comfort
for Esky in-
Us buy out

~mcllael$nﬁh

Another blg-name Austrahan brand
— Esky — issettobesold into
- foreign hands. Thereoelvezs of
manufacmrmg group Nylex are
close to agr toasaleofthe =
division to US irm Coleman = .-
* Company. .

Admmmf é;rN;dexhavebeen
. assessing or the company since
" Pebruary, whenEskyfaﬂedmwe
' ~arenewalofﬂstfad!mor :
atfract a capital injectior

It owes banks and other a:edxtors ‘
about $100 million. V
, It:sbeheved receivers are close to
securing the deal to.sell the émslon,
whxchmakesthﬂfameusEsky o

reached to sell Nylex’ Kennon -
‘business, which makes car. car-carpet
products, toa mnlﬁnauonai :
consortium. :

Agreemenis had. a!so been
reached to sell Nylex’s Senco and
One Shot aaserﬁfg) businesses. |

Nylcx, wlnch emplcys 700 staff,

Nyiexoms banks and
utherered%rsam
$106 million. . -
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has continued trading since -
Do dotllamnched a foinl
processin | 10 uyers .
forits busmwses, which make car
parts, water tanks, wheelie bms and:
other products. The process is being
runin tandem with a rwtructunng
to cut costs. ;
McGrathNicol pam:er b/ ohan S
Vorster said in March that there had
been 150 expressions of interest: for
a combination of one, two or. three
of the Nylex buamgss units. ’I;Ihey
included strategic buyerssuchas .
manufacturers from Australia and

: overseasasweﬂaspnvateequny

Coleman Companyisa .
subsidiary of Jarden Corporation,
which has a market capitalisation of
$USL6 billion ($1.98 billion) andls

- listed on the New York Stock

Exchange. aﬁ;deg has. 2 workforce
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