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NOTIFICATION OF NOTEHOLDER RESOLUTION

Clause 13.12 of the Convertible Note Trust Deed dated 19 October 2006 provides
that a resolution of Noteholders will be duly passed as a Noteholder Resolution if it is

approved by a resolution in writing signed personally or by their attorney by

Noteholders which hold not less than 40% of the nominal value of the Noies as at the
date of the resolution.

As at 27 February 2009, the Note Trustee has been directed by more than 40% of
the Noteholders to issue a Default Notice.

Pursuant to the Noteholder Resolution, the Note Trustee has issued Nylex Limited
with a Default Notice and declared that the Outstanding Monies are immediately due
and payable.
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